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Not an Offer of Securities

Thisdocumerttasbeenindependentbyeparety PilbaraMineral&imited i P i anHisdated22()22018 Thisdocumeris providedorinformationplirposeanddoesnotconstituter contairan offer invitatiorsolicitatioar
recommendatiaithrespecto thepurchaser saleof anysecurityn PilbaraThisdocumens nota prospectugroductisclosurstatemerdr othemfferinglocumeninderAustraliatawor anyothedaw,willnotbelodgedviththe
AustraliaBecuritieandinvestmenBommissioandmaynotberelieduporbyanypersorin connectionithanofferorsaleof Pilbaraecurities

Summary Information

Thisdocumertontaing summargfinformatioaboutPilbaraandits activitieshatis currenas at thedateof thisdocumeninlesotherwisstated Theinformatioim thisdocumeris generain natureanddoesnotcontairall the
informatiowhicha prospectiviavestomayrequiren evaluating possiblénvestmerin Pilbararthatwoulderequireih a prospectusra productlisclosurstatemerrepareth accordanceiththe Corporationsct2001(Cth
( A Cor pAccroabigseauntigawsofanyothejurisdiction

No Liability

Theinformatiocontaineth thisdocumertasbeernprepareth goodfaithby Pilbarahowevenoguarantegepresentatiamnwarrantgxpressedrimplieds or willbe madeby anypersorincludin@ilbarandits affiliatesindtheir
directorgfficersemployeesssociatesdviserandagentsastotheaccuracyeliabilitycorrectnesspmpleteness adequacyf anystatementgstimategptionsgonclusionsr otherinformatiocontaineth thisdocumeniNo
persorotherthanPilbards responsiblfor the preparatioaf thisdocumenil o the maximunextenpermittedy law, Pilbaraandits affiliategandtheirdirectorspfficersemployeesssociategdviserandagenteachexpressly
disclaimanyandallliabilityincludingyithoulimitatiorgnyliabilityarisingoutof faultor negligencdoranylossarisingromtheuseof or relianc@ninformatiocontaineth thisdocumerihcludingepresentationgswarrantiesrin
relatiorio theaccuracgr completenesdtheinformatiostatementgpinionsorecastgeportor othemattersexpressrimpliedgontainedh, arisingoutof or derivedrom or foromissiongom thisdocumenncludingyithout
limitatiorgnyfinanciahformatiomanyestimategprecastsrprojectionandanyotheffinanciahformatioderivedherefronStatemenis thisdocumerdremadeonlyas ofthedateofthisdocumeninlesotherwisstatedandthe
informatioim thisdocumemrmemainsubjecto changevithouhotice Noresponsibilityr liabilityis assumedby Pilbaraor anyof its affiliategor theirdirectorspfficersemployeegssociategdviserandagentsjor updatingny
informatianthisdocumerdrtoinfornmanyrecipierdfanynewor moreaccuratenformatioor anyerrorormisdescriptiongwhictPilbarandanyofitsaffiliatesradvisermaybecomaware

Forward Looking Statements

Statementsontaineththisdocumenincludingutnotlimitedo thoseregardinthepossiblerassumetlturecostsprojectetimeframeperformancdividendseturnsievenuegxchangeatespotentiagrowttof Pilbaraindustry
growthcommaodityr priceforecastr othermprojectionandanyestimatedompangarningsre or maybe forwardookingtatements$-orwardookingtatementsangenerallye identifiethy theuseof wordssuchasé pr 0] e c
0 f o roéepsl@aendgm & dtnd, b a n td ® diepd desatdd dmadys & @, wdbrdindilaexpressionsorwartbokingtatementacludingllstatements thispresentatiaiegardintheoutcomesfpreliminagnddefinitive
feasibilitgtudiesprojectionguidancenfutureearningandestimateareprovidedsa generaguideonlyandshoulahotberelieduporasanindicationrguaranteeffutureperformanc&hesestatementelateo futureeventand
expectatiorendas suchinvolveknowrandunknownisksandsignificantncertaintiesjanyof whichareoutsidehecontrobf PilbaraActuatesultsperformancactionanddevelopments Pilbaranaydiffermateriallfromthose
expressedrimpliedytheforwardookingtatements thisdocumensuchforwardookingtatementspealonlyas of thedateof thisdocument herecanbe noassurancthatactuabutcomewillnotdiffermaterialljfromthese
statement3 othemaximuraxtenpermittetlylaw Pilbarandanyofitsaffiliateandtheidirectorgfficersgmployeesgentsassociateandadviserdisclainanyobligationsrundertaking releas@anyupdatesrrevisionto the
informatioim thisdocumertb reflecnychangen expectatiors assumptiondo notmakeanyrepresentatiar warrantyexpres®rimpliedasto theaccuracyreliabilitpr completeness theinformatiom thisdocumentr
likelihoodf fulfilmentf anyforwardookingstatemendr anyeventor resultexpressedr impliedn anyforwardookingstatemenanddisclainall responsibiligndliabilityfor theseforwardookingtatementéncludingyithout

limitationiabilityornegligencellothingnthisdocumentillundeanycircumstanceseateanimplicatiotihattherehasbeemochangéntheaffairofPilbaraincahedateofthisdocument
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Not Financial Product Advice

Thisdocumerdoesnotconstituténancigbroducadviceortakeintoaccounyourinvestmertbjectivesaxatiosituatiorfjnanciagituatioomr needsThisdocumerdonsistpurelyof factuainformatioanddoesnotinvolveorimplya
recommendatioha statementf opinionn respecof whetheto buy,sellor holda financigbroductAninvestmerih Pilbaras consideretb be speculativie natureandis subjecto knowrandunknowmisks someof whichare
beyondhecontrobf PilbaraBeforanakingnyinvestmenmtecisioin connectiowithanyacquisitioof securitiesnvestorshouldconsultheirownlegal faxand/ofinancieddviserg relatiorio theinformatioim, andactiortakeron
thebasif,thisdocument

U.S. Securities Laws

AnysecuritiessuedyPilbardavenotbeerandwillnotberegisterebdy PilbaraindetheUnitedStatesSecuritieActof 1933 iiSlBecuritie8 ¢ .t AacprdinglguchsecuritiemaynotbeofferedrsoldintheUnitedStateexcept
intransactiorieatareexempfromprnotsubjecto,theregistratiarquirementgtheU.S. Securitie&ct

Mineral Resources and Ore Reserves

RecipientsfthispresentatianutsideAustraliahouldhotethatit is a requiremeinf theAustraliaBecuritieExchangbstingulesthatthereportingforereservesndmineratesource Australi@omplyviththe Australasiajoint
OreReserve€ommitte€odgorReportingfMineraResourceandOreReserves i J O R € whiereamininggompanies othercountriemayberequiredio reportheirorereserveand/omineratesources accordancsith

otherguidelinefforexampleSECIndustnGuide? in the UnitedStates)RecipientshoulchotethatwhilePilbara'snineratesourcendorereserveestimatesomplywiththe JORCCode theymaynotcomplywiththerelevant
guidelineim otheicountriegnddonotcomplyithSECIndustrguider. InparticulaSECIndustrgsuider doesnotrecogniselassificatiomsherthanproverandprobableeserveand asaresulttheSECgenerallgoesnotpermit
miningcompanie® disclos¢éheimineratesourcesncludingndicatedndinferredesourcesn SECfilingsAccordinglif PilbaraverereportinghaccordancithSECIndustrisuide, it woulchotbe permittetb reporanymineral
resourcesncludinghdicatedndinferredesourcegndtheamounofreserveseportetby Pilbaranaybelowethanitsestimatesr oushoulchotassumehatquantitieseporte@sfi r e s awillbe corveri@tb reservesindethe

JORCCodeoranyothereportingegimerthatPilbaravillbeabletolegallyandeconomicalgxktracthem In additioninvestorshouldotethatundeiISECIndustrgsuide?, mindifemayonlybereportethasenorereservedvine

lifeestimatein thispresentatiassuméehata portiomfnonreserveesourcewillbeconvertetb orereservesyhictwouldhotbepermittednde SECIndustr uidey.

Acceptance
Byattending presentatiam briefingoracceptingccessingrreviewinthisdocumerntouacknowledgaccepandagreg¢othemattersetoutabove

Competent Person Statement

Informatiorelatingo themineratesourcestimateat the PilgangoorBrojects extractefromthe ASXannouncemedated?5 Januar01 7entitledPilgangoorBesourc&)pdatg informatiorelatingo thecurrenbrereserve
estimatatthePilgangooiarojecis extractetfomthe AS Xannouncemetdted?9June201 7entitledPilbaravioreTharDouble®ilgangoor@reReservesinformatiorelatingo themaiderorereservestimatatthePilgangoora
Projects extractedromthe ASXannouncemedatedl0 March2016entitledPilgangooraithiurT antalité’reFeasibilitistudy andinformatiorelatingo the productiotargetandforecastinanciainformatioderivedromthe
productiotargets extracteftomtheASXannouncemerdated?0Septembe&t016entitledPilgangoof@FSConfirmgVorldClass/LithiuRrojectandiP FSOutline€ompellindgVitpaExpansio®ption(eactofwhichis availablat
wwwpilbaramineralemad). Pilbaraconfirmshatit is notawareof anynewinformatioar datathatmateriallgffectsheinformatiomcludedh theseAS Xannouncemerdasdthatall materiahssumptiorendtechnicgbarameters
underpinnirigeestimatesheproductiotrgetindforecadinanciahformatiomerivedromtheproductiorargetntheannouncememsntinug applyandhavenotmateriallghanged
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Lithium Markets
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Summary



Pilbara Minerals 1 Overview

3 Pilgangoora is located in the Pilbara region of Western Australia, a proven mining jurisdiction 120km south of Port
Hedland with established transport and port infrastructure

3 100% ownership interest in the world-class Pilgangoora Lithium-Tantalum Project
3 One of the largest spodumene-tantalite resources in the world, significant further exploration potential

3 2Mt pa Definitive Feasibility Study ( i DFFPigangoothe mon st
development (completed in September 2016)

3 2Mpta project s fully funded and advancing rapidly to production, targeting first concentrate from June 2018
3 Cornerstone offtake partners: General Lithium, Ganfeng Lithium and Great Wall Motors

3 SMtpaPre-Feasi bi | i t ycoSpetediryFelruar? 03B adlivered exceptional results indicating
compelling project economics (inclusive of both Stage 1 and Stage 2):

Post-tax NPV? of A$2.1Bn, rapid payback (3 years), and strong IRR (56%)

Low LOM cash operating costs! of US$225/tonne CIF; globally competitive

LOM average EBITDA A$382Mpa

Annual average production 800ktpa of 6% spodumene concentrate (over 100ktpa LCE equivalent)
3 Stage 2 Capital estimate of A$207M

W N W W

3 DFS on the Stage 2 expansion well underway and on track for completion by mid-2018, paving the way for a Final
InvestmentDe c i s i o mQ3 ) widhdstart of construction by Q4 2018 and commissioning from Q4 2019

1. Cash operating costs include all mining, processing, transport, port, shipping/freight, site based general and administration costs, and corporate
administration/overhead costs allocation, state and private royalties and native title costs, and are net of Ta,Oz by-product credits
2. Net Present Values (NPV) are presented on a nominal after tax basis using a 10% nominal discount rate

Indian  Ocean

Port Hedland

35
.\

s/ m\

s
Gredt ——

o

Pilgangoora
Lithium-Tantalum
Project

.

== Major Road
«+++ BHP Railway
<~ FMG Raitway
------ Roy Hill Raiway
| Town
Pilbara Minerals
- Tenements

PI LB ARA M I NERALS LIMITETD



\
¢

&

Pilgangoora i Pilbara Minerals, delivering on project execution
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Stage 2

Resource PFS (2Mtpa DFS (2Mtpa) Stage 1 Near-te.rm
Growth and 4/5Mtpa) Complete Project || Production
Complete Execution Growth to

Project Definition

3 Maiden Ore Reserve,
29.5Mt @ 1.31% Li,0,
Resource completed 134ppm Ta,O; tantalite

3 Massive pegmatite 3 Outstanding project
endowment on economics

Pilbarads t enuydwkosthard-rock
presents outstanding Spodumene production

opportunltlez for further s Further ore reserve
resource and reserve growth expected,

Resource Estimation

3 JORC Inferred /
Indicated 130Mt

Detailed Design and
Project Planning

3 Updated Ore Reserve
of 80.3Mt @ 1.27%
Li,O, 123ppm Ta,Os;
long mine-life

3 Plant process and
design optimisation

3 Product specification
and bulk samples to

Project Execution T from
December 2016

3 Updated Resource of
156Mt 1.25% Li,O

3 Native Title Agreement

3 Mining Leases granted

3 Construction commenced

3 Plant EPC Contract
Tender/Award

3 Native Vegetation

growth growing mine-life customers Clearing Permit
3 Key global strategic 3 Tailings design 3 Mining Proposal Approval
resource 3 Secure offtake

3 Opex & Capex updates

3 Updated financial
models

3 Financing / FID
3 Construction commenced
3 Other construction and

____________________________

3 Commissioning / 15t conc
on track from Q2 2018

P11 LB ARA M I NERALS LIMITETD
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Pilbara Mineralg A Key Supplier to Global Lithium Markets -:
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///.*&t Over 110kt (LCE basis) of
N4 offtake sold to outstanding
project partners;
N | 99309 - Scale
enaral Lithium Lorporation www.posco.co.kr _ Qu allty
B il - Excellent Technology

- Experience, Battery Grade
@ Great Wall Materials

Focus Dedication Specialization
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L. Pilbara Mineral
Mining SC 6.0

v Stage 1 Stage 2

Spodumene Production 300kt350ktpa 500ki550ktpa Stage 1 a4 3Ktpa
2018 2020 Stage 1+2 >110ktpa LCE

\ 4

o Ganfeng Great Wall Moto POSCO
Spodumene Offtakers Genlzr thLTum ?gg;f”g 75ktpa + 75ktpa + 80ktpa + 160ktp
P P 75ktpa option 75ktpa option (Total 240ktpa)
i gy ML Great Wall POSCO
J
mnhlum Foeus Dedication Specialization aEn] £|ahs Sl
. . Seneral Lichium Corporation W pasco.co ke
Chemical Conversion R T T —
. A 12ktpa LCE Current | ! A 32ktpa LCE Current i A Developing !
| A 24ktpa LCE 2018 | | R 20ktpa LCE 2018+ L gonver_s'f”_ P'ta’_“ i
{ A ~60ktpaadditional i 1 A ~50ktpa LCE proposed including brine i act it e ° .
LCE proposed P from Lithium Americas, International i A BMW JV MOU ! A PosLX JV
LA PLS Option to JV i Lithium. i | A PLSOptiontoJv | ! (Korea)
—— e 8 A 30Ktpa LIOH
& LC (LCE)
4 T ooooooooooooooooooooooood !
Battery Components i POSCO, Samsung SDI, LG Chem, SK Innovation, Umicore, ShanShan, Nichia, etc..




Stage 2, 5Mtpa Expansion ProjedDff-take and Associated Funding :{(2:)')}:

POSCO agreements announced on 28 February 2018 close out the remaining uncommitted Stage 2 production

3 Binding offtake agreement for an initial 80,000tpa of 6% spodumene concentrate from
Stage 2 production for the Pilgangoora Life of Mine.

3 Immediate upfront A$79.6M equity investment (representing 4.75% of issued capital, at a

17.5% premium) to allow acceleration of Stage 2, including the purchase of long lead items.
3 Additional 160,000tpa from Stage 2 production (for a total of 240,000tpa), subject to Stage OSC O
2 FI D decision and Paidbwnstream 6osvergi@a plant jaint yergurel o
o ox|o|

withPosco( iDownstream Joint Ventureod). 22|80 MaES SARILICE
WWW.POSCO.CO.Kr

sPil bara Minerals wil/ be a 30% participan e
election), which will develop and operate a 30,000tpa lithium carbonate/lithium hydroxide

conversion plant i n South Korea fraotea019, utilising POSCO
PosLX conversion technology.

3 Should Pilbara elect to participate in the Downstream Joint Venture, Posco will provide a

further A$79.6M by way of a convertible bond to help fund
venture. The convertible bond will be convertible at Pilba
the term, at the lesser of the 30-day or 5 day VWAP, less a 7.5% discount.

3The convertible note (at Pilbarads el ection) wil/l be unsec

at 1.5% over the RBA cash rate (indicatively 3% pa in total), with the principal and interest
payable at maturity.

P11 LB ARA M I NERALS LIMITETD




\
¢

=
4

Strategic Downstream JV with POSCO
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A Pilbara Minerals to be a 30% participant in a Downstream
Joint Venture (DSJV)wi t h POSCO (at Pil barads election), to

develop and operate a 30,000tpa LCE lithium carbonate/ : :

lithium hydroxide conversion plant in South Korea
A POSCO is a financially strong and technically capable partner

who wi | | provide a convertible '

SN i dNn)
POSCO Steel it .

A$79.6M to | argely fund Pil
conversion plant

AP OS C ORbslLX patented technology is cost competitive in
comparison to conventional processing facilities

v

A POSCO provides Pilbara with a strategic link to lithium battery POSCO ESM POSCO Chemtec POSCO ICT
and EV manufacturers, having established R&D expertise to Cathode i High Ni NCM, LMO Graphite Anode EV Charging
target the electric vehicle and energy storage markets Anode - LTO

ADSJV expands Pil barads access y and

should help Pilbara expand its knowledge of the lithium
supply chain and core competencies

ADSJYV broadens Pilbarads cu 5
geographic diversification and greater access to global Cathode Materials Electric Vehicle Manufacturers
cathode makers Market

A DSJV should allow Pilbara to capture further value through Electric Vehicle Infrastructure
direct participation in a downstream chemical conversion
facility

P11 LB ARA M I NERALS LIMITETD



"
J

%'

>
<.
(X

PILBARA M

I NERAL S LIMITETD

Company Overview

Pilgangoora Stage 1 Project
Pilgangoora Stage 2 Project

Summary

Lithium Markets



Lithium Growth
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The way we Generate, Use, Distribute and Store energy is changing.

Lithium lon rapidly becoming the dominant rechargeable battery technology.
Electric Vehicle uptake driving the growth in demand, followed by energy storage.

The Lithium-ion Battery is the storage of choice

C = _
@) Super Energy Density

Batteries are the fastest growing segment of Lithium Demand

Transportation 26.3%
U Cars, buses, bikes. CAGR*
/ (Roskill)
oy,
I:»t__;?“:,»; Lighter, more compact & portable _
PO S Consumer Electronics 7.5%
_ r + power tools +e-mobility  CAGR
ey ol .
o . | Longer life-cycle and more cost (resdl)
= v T
=N | efficient

Renewable 16.5% - 35%

Eﬁ More environmentally friendly

. CAGR CAGR
Grid Storage (Roskill) (Industrial
Minerals)

* CAGR is 2016 to 2026

PI LB ARA M I NERALS LIMITETD
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China market overview 1 2017 snapshot (Lithium Carbonate Equivalent) :@3«:

Domestic
Production +17kt3

Imports +193kt!

3 DSO (36kt)? sBrine (&812kt) »
3 Lithium Chemicals (39kt)? 3 Spodumene ( a5k

s Spodumene (118kt)! * * LOCAL PRODUCTION?: Exports +19kt!

3 Lithium Carbonate (1kt)?!
3 Lithium Hydroxide (17kt)!
3 Lithium Metal (1kt)3

Consumption (120-140kt)34

Inventory (all products, 40-60kt)34
Spodumene

DSO/Brine 58%
23%

aA90% Gr oliQHh i
exports from 20161

2017 China Market Development - KEY POINTS:

35-55% Growth in LCE consumption from 20163

Aal110% Growth in Cathode 2Mant2016i
Continue to be heavily reliant on imported raw materials

DSO imports due to shortage in spodumene concentrates

Sources 1. ImpExp.com 4. Consumption and inventory presented as a range, given
13 2. Asian Metals the speed of market development and inherent PILBARA
3. Company Estimates uncertainty as to actual growth in consumption

M I NERALS LIMITETD



Lithium raw materials (X

3 Lithium raw materials are the vital ingredient for lithium
battery technology

Battery Supply Chain

Lithium raw materials
Spodumene Mine - Hard Lithium Carbonate/
Spodumene Concentrate .
Rock Hydroxide
- - - *:‘& e N 3 i —t

3 extracting lithium from brine deposits : S

sAustralia is the worl dos | argkt
concentrate with three mines in production

3The Pilgangoora deposit is one of the
lithium-tantalum resources

3 Measured, Indicated and Inferred Resources of 156.3Mt @ Lithium battery components
1.25% Li,O (lithia) and 128ppm Ta,04 Anode Separator ‘ Electrolyte Cathode

3 Spodumene ore is processed into a spodumene 3
concentrate (6% Li,O) and then converted into a lithium T

carbonate or lithium hydroxide to be utilized in lithium

battery components

3 Approximately 7.5t of 6% Li20 spodumene concentrate is
required to produce 1t of lithium carbonate (at 90% recovery)

3 Approximately 6.75t of 6% Li20 spodumene concentrate is
required to produce 1t of lithium hydroxide monohydrate (at
90% recovery)

3 Lithium is sourced predominantly from:
3 hard-rock mining of spodumene deposits;

End Uses

Electric Vehicles E-bike Energy Storage

) Electronics

Source: Hybrid Cars, Tesla, Electric Bike PILBARA MINERALS LIMITETD




Lithium Raw Material PricesGrade Differential
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Lithium Carbonate/Hydroxide Prices (US$/)

25

TN

20

U$ 000/t

° = Lithium Carbonate 99% ~—Lithium Carbonate 99.5%
~Lithium Hydroxide LiOH 96% ———ORE avg realisation
~SQM avg realisation ~—ALB* avg realisation

e L e e e e & & &= &= e
3 % § 3 3 3 5§ B 3 % &

Source: Company reportz, AsianMetal, Cri Research

Lithium Carbonate a99% T
Lithium Car b%BatdaryeGrad® 9 . 5

Price Variance 1 Battery Grade vs Technical
Grade over recent history

Minimum H +USD$%$1,200/tonne

Maximum< - +USD$3,500/tonne

Upgrading an Ol ndustri al
product to achieve 0O0Batt
more money as evidenced by the price traces
opposite;

A Spodumene concentrates are typically
6cl eaner 6 than brine s
therefore readily upgrade to Battery Grade
product after chemical conversion, and

A They are likely cheaper than brine sources of
supply for the Battery grade specification and
especially for Hydroxide products.

Hard-rock lithium raw material is ideally suited to the higher quality requirements arising from battery demand growth

PI LB ARA M I NERALS LIMITED
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Lithium Producers Cash Cost Curve (USt) in LCE terms Gl obal cost curves a
— o fpr Battery Grade specifications, i.e.
099.5% purity | ithiu
18 - b By far, the majority of brine production
_ £ does not meet Battery Grade
. 16 1 Solid area = existing operations a §§ specifications and therefore has to have
3 Shaded area = new supply ﬁ 2= more money spent on it to achieve the
g 14 P 283 8 higher, in-demand specification for the
533 battery world.
g 21 i
§ _ 2 Several implications T
g - é - A Conventional wisdom on the relative
z cost of brine versus hard rock
3 production is being broken down
A The growth in Battery Grade demand
favours further hard rock supply to

market because of its quality
advantages/speed to market

A This could get worse for brines over
time as further purity is sought to
improve battery technology

A Chilean brines have the added cost of
Soues; (8 Fesienach Estimoses; Compeny yegres, Hosdl additional royalties (circa USD$3,000/t
at current carbonate pricing of
US$14,000/t) T not reflected
in cost curve.

L EEEREESEEEEREERER S

1050
1100
1150
1200
1250

After Battery Grade quality/product adjustments, brine supply is moving well up the cost cu

Source: Citi Research, Feb 2018 PILBEARA MINERALS LIMITED



Global Investment is Skewing Towards Haatk Sourced Supply N

Expanding Lithium Conversion Capacity in High Quality Resources

Albemarle i 60% of the capacity expansions
All figures in kt LCE and represent only lithium nameplate conversion capacity

are in hard-rock sourced Hydroxide
capacity.

Hydroxide

The global majors are undertaking major
investments in hard-rock capacity
expansion, driven by;

Hydroxide
- Significant demand for lithium in
hydroxide, as higher nickel cathode
lithium ion battery capacity grows,

Carbonate n
Hydroxide n
65 20
S
I , Battery grade Hydroxide products likely

2017 Nameplate  Xinyu |l La Negra Il / IV Kemerton | /I Wave | Chile v/ VI * Kemerton Wave I lowest cost from hard-rock sources,
Capacity (Base) (2019) (2020) (2021) Nameplate (Atacama Yield WA\ Nameplate . . o
Quality and quantity stability, and

\ | Capacity (2021) Project) Capacity
! Low jurisdictional risk in key mining
locations.

Year indicates planned commissioning start period

Source: Albemarle Q1 2018 Earnings Presentation

Hardrock sourced lithium is ideally suited to the higher quality and product requirements arising from battery demand growt

PI LB ARA M I NERALS LIMITED



Spodumene Price Outcomes
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Li: Rongda to sell spodumene to Ruifu Lithium
China’s Rongda Lithium will start supplying spodumene to
domestic lithium salts producer Shandong Ruifu Lithium.
Rongda Lithium will supply a total of 15,000t of spodu-
mene concentrate to Shandong Ruifu on 10 May-15 June
at an average price of 8,276.25 yuan/t. The deal is worth
Yn124mn ($19.6mn). The spodumene will all be sourced from
Australia and will have a lithium oxide grade of at least 5pc.
Rongda will deliver the material to Zhenjiang, Jiangsu prov-
ince.

Source: Argus Metals / Asian Metals, 11" May, 2018

Recent domestic sales of spodumene within China
report very strong pricing.

8, 276.25 yuan/t = a uUSificl), 31

Ganfeng settled US$960/t (delivered, VAT exc.) for the
balance of 2018 calendar year with Mineral Resources /
Neometals.

Strong demand for run-of-mine ore sales supports the
shortage of quality product in the market.

Spodumene pricing outcomes remain very strong, driven by the rapid growth of the Nth Asian lithium ion supply chain

P11 LB ARA M I NERALS LIMITETD
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Lithium Markets

Pilgangoora Stage 1 Project

Pilgangoora Stage 2 Project

PILBARA M

I NERAL S LIMITETD

Summary



Monster DSO Projeet_ayout

o

(XA

[/
D

IIIIIIIIIIIIIIIIIIIIII



