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Pilbara Mineralsc Overview

3 100% ownership of the votailes Pilgangoora Litkluemnt al |1 t e P
Pilbara region

s Worleclass lithivantalum reserve with significant upside
3 Second largest spodurtanélite resource in the world

3 Recently completed PFS confirms technical and financial viability of 2
Pilgangoora development

s Eight producttffa k e MOUOGs signed with | e
customers for 100% of forecast production

5 Advancing rapidly to production to take advantage of robust market opy

3 Targeting construction from December 2016
3 Targeting commissioning December 2017

3 Tabba Tabba to be indefinitely suspended




Corporate Summary

Pilbara Minerals Shareprice i as at 4 April 2016
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Capital Structure ASX: PLS

-
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Shares on issue 856.3million Top 20 shareholders 29%
Convertible notes (proforma) 2.25million @ $1.00 each Board & Management 10%
Unlisted Options 48.8million Cash ab1/04/2016 $11.8million
Market capitalisation $385million @45t 3 month average daily volume 5.8m




Developing a WorleClass Lithium Mining Centre

sPi 1l gangoora Project | ocated 120km south
Pilbara region [R—

5 Reserve location offers strategic advantages for infrastructy "
access, mining approvals and lower cost of operations

5 High quality PFS demonstrates economic potential of oneq . .=
worl dés best hard rock | it ‘

3 Strong technical fundamentals and very low forecast cash op
costs

3 High margin project set to deliver outstandfloywsaashd returns

! Pilgangoora | N\
Lithium -Tantalite o
5 ' Project
e Marble Bar

| —— Major Road
+++ BHP Railway
+++— FMG Railway
kb Roy Hill Railway

B Town
Pilbara Minerals
] Tenements

3 Initial mine life of 15 years based on current reserve with sign
growth potential

s DFS underway completion Q3 2016, supported by a furthe |
substantial drill program in progress

A robust, londife project in a Tidr mining jurisdiction




Capital Raising Ensuring Project Delivery and Market
Presence

Timeline to delivery of the Pilgangoora project:
Secure loAgad items

Taking advantage of current resources downturn and timely & =
completion of the Pilgangoora Definitive Feasibility Study g

Early works on ground

Adding value to resource / reserve
Accelerate resource infill and reserve growth
Additional resource growth

Balance sheet strength
Progress Offtake / marketing
Project funding




PFS Highlight&chnically and financially robust lonlife project
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[ PROJECT LAYOUT PLAN ]g
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2Mtpa mining andsiie processing = S

Forecast annual production of approximately 330ktpa of 6% N "‘
spodumene concentrates (48ktpa of Lithium Carbonate Equ
or LCE) and 274,000lbs pa of tantalite

Maiden Ore Reserve of 29.5Mt @ 1,318ad.134ppm,Da

Initial 1year mine life, with further growth expected fromtheg
15,000m drilling campaign currently underway s o o

Plant commissioning frorit quarter, 2017




PFS HighlightSutstanding project economics driven by very low cost of operations @

Lifeofmine operating cash cadtenly USD$205/tonne of
spodumene concentrate FOB (inclugnoglbgt credits for
TaO; production)

EBITDA over first 5 years of operations of approximately A$120M
per annum

PFS based on assumegtfaine average spodumene price of
US$456/t FQR:urrent spot price +US$600/tonne CFR

Project payback in ~2 years

Project NPV of A$407M (10% discount rdsex) @ost IRR of
44% (PFS Reserve basis)

Project capital estimate of AS#826P6)

1. Cash costs include all production costs, corporate and admin




