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Important Notices and Disclaimer 

This investor presentation has been prepared by Pilbara Minerals Limited (ABN 95 112 425 788) (ñPilbara Mineralsò, ñPLSò or ñthe Companyò) in relation to a placement of new Pilbara Minerals ordinary shares 

(ñNew Sharesò) made to certain eligible institutional investors. 

 

Not an offer: This document is not a prospectus, product disclosure statement or other offering document under Australian law, or any other law. This document is for information purposes only and is not an 

invitation or offer of securities for subscription, purchase or sale in any jurisdiction. This document has been prepared for release in Australia and is not for distribution or release in the United States. This 

document does not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the United States. The New Shares have not been, and will not be, registered under the U.S. Securities Act of 

1933, as amended (ñUS Securities Actò) or the securities laws of any state or other jurisdiction of the United States, and may not be offered or sold in the United States except in transactions exempt from, or not 

subject to, registration under the US Securities Act and applicable US state securities laws. This document may not be distributed in any jurisdiction except in accordance with the legal requirements applicable 

in such jurisdiction. The distribution of this document outside Australia may be restricted by law, and persons into whose possession this document comes should observe any such restrictions. Any failure to 

comply with such restrictions may violate applicable securities laws. See the ñInternational Offer Restrictionsò section of this document. 

 

Cautionary note regarding reserves and resources: You should be aware that as an Australian company with securities listed on the ASX, the Company is required to report reserves and resources in 

Australia in accordance with the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves ("JORC Code"). You should note that while the Company's reserve and resource 

estimates may comply with the JORC Code, they may not comply with the relevant guidelines in other countries and, in particular, do not comply with Industry Guide 7, which governs disclosures of mineral 

reserves in registration statements filed with the U.S. Securities and Exchange Commission. The JORC Code differs in several significant respects from Industry Guide 7. In particular, Industry Guide 7 does not 

recognise classifications other than proven and probable reserves and, as a result, the SEC generally does not permit mining companies to disclose their mineral resources in SEC filings. Information contained 

in this presentation describing the Company's mineral deposits may not be comparable to similar information made public by U.S. companies subject to the reporting and disclosure requirements of United 

States securities laws. You should not assume that quantities reported as ñresourcesò will be converted to reserves under the JORC Code or any other reporting regime or that the Company will be able to 

legally and economically extract them. 

  



International Offer Restrictions 
This document does not constitute an offer of new ordinary shares ("New Shares") of the Company in any jurisdiction in which it would be unlawful. In particular, this document may not be distributed to any person, and the New 

Shares may not be offered or sold, in any country outside Australia except to the extent permitted below. 

Hong Kong 

Ʒ WARNING: This document has not been, and will not be, registered as a prospectus under the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Cap. 32) of Hong Kong, nor has it been authorised by the 

Securities and Futures Commission in Hong Kong pursuant to the Securities and Futures Ordinance (Cap. 571) of the Laws of Hong Kong (the "SFO"). No action has been taken in Hong Kong to authorise or register this 

document or to permit the distribution of this document or any documents issued in connection with it. Accordingly, the New Shares have not been and will not be offered or sold in Hong Kong other than to "professional investors" 

(as defined in the SFO).  

Ʒ No advertisement, invitation or document relating to the New Shares has been or will be issued, or has been or will be in the possession of any person for the purpose of issue, in Hong Kong or elsewhere that is directed at, or the 

contents of which are likely to be accessed or read by, the public of Hong Kong (except if permitted to do so under the securities laws of Hong Kong) other than with respect to New Shares that are or are intended to be disposed of 

only to persons outside Hong Kong or only to professional investors (as defined in the SFO and any rules made under that ordinance).  No person allotted New Shares may sell, or offer to sell, such securities in circumstances that 

amount to an offer to the public in Hong Kong within six months following the date of issue of such securities. 

Ʒ The contents of this document have not been reviewed by any Hong Kong regulatory authority. You are advised to exercise caution in relation to the offer. If you are in doubt about any contents of this document, you should obtain 

independent professional advice. 

South Africa 

Ʒ This document does not, nor is it intended to, constitute a prospectus prepared and registered under the South African Companies Act and may not be distributed to the public in South Africa.  

Ʒ An entity or institution resident in South Africa may not implement participation in the Offer unless (i) permitted under the South African Exchange Control Regulations or (ii) a specific approval has been obtained from an authorised 

foreign exchange dealer in South Africa or the Financial Surveillance Department of the South African Reserve Bank.  

United Kingdom 

Ʒ Neither the information in this document nor any other document relating to the offer has been delivered for approval to the Financial Conduct Authority in the United Kingdom and no prospectus (within the meaning of section 85 of 

the Financial Services and Markets Act 2000, as amended ("FSMA")) has been published or is intended to be published in respect of the New Shares. This document is issued on a confidential basis to "qualified investors" (within 

the meaning of section 86(7) of the FSMA) in the United Kingdom, and the New Shares may not be offered or sold in the United Kingdom by means of this document, any accompanying letter or any other document, except in 

circumstances which do not require the publication of a prospectus pursuant to section 86(1) of the FSMA. This document should not be distributed, published or reproduced, in whole or in part, nor may its contents be disclosed 

by recipients to any other person in the United Kingdom. 

Ʒ Any invitation or inducement to engage in investment activity (within the meaning of section 21 of the FSMA) received in connection with the issue or sale of the New Shares has only been communicated or caused to be 

communicated and will only be communicated or caused to be communicated in the United Kingdom in circumstances in which section 21(1) of the FSMA does not apply to the Company. 

Ʒ In the United Kingdom, this document is being distributed only to, and is directed at, persons (i) who have professional experience in matters relating to investments falling within Article 19(5) (investment professionals) of the 

Financial Services and Markets Act 2000 (Financial Promotions) Order 2005 ("FPO"), (ii) who fall within the categories of persons referred to in Article 49(2)(a) to (d) (high net worth companies, unincorporated associations, etc.) of 

the FPO or (iii) to whom it may otherwise be lawfully communicated (together "relevant persons").  The investments to which this document relates are available only to, and any invitation, offer or agreement to purchase will be 

engaged in only with, relevant persons. Any person who is not a relevant person should not act or rely on this document or any of its contents.  

United States 

Ʒ This document does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States. Any securities described in this document have not been, and will not be, registered under the US Securities Act 

of 1933 and may not be offered or sold in the United States except in transactions exempt from, or not subject to, the registration requirements of the US Securities Act and applicable US state securities laws. 
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Pilbara Minerals ς Overview  

Ʒ100% ownership of the world-class Pilgangoora Lithium-Tantalite Project in WAôs 

Pilbara region 

ƷWorld-class lithium-tantalum reserve with significant upside 

ƷSecond largest spodumene-tantalite resource in the world 

ƷRecently completed PFS confirms technical and financial viability of 2Mtpa 

Pilgangoora development 

ƷEight product off-take MOUôs signed with leading chemical and technical grade 

customers for 100% of forecast production 

ƷAdvancing rapidly to production to take advantage of robust market opportunity: 

Ʒ Targeting construction from December 2016 

Ʒ Targeting commissioning December 2017 

ƷTabba Tabba to be indefinitely suspended 

 

An emerging, low-cost producer of lithium and tantalum at Pilgangoora  
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 Corporate Summary 
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Capital Structure                    ASX: PLS 

Shares on issue  856.3 million Top 20 shareholders 29% 

Convertible notes (proforma) 2.25 million @ $1.00 each Board & Management 10% 

Unlisted  Options 48.8 million Cash at 01/04/2016 $11.8 million 

Market capitalisation  $385 million @ 45¢ 3 month average daily volume 5.8m 

Pilbara Minerals Shareprice ï as at 4 April 2016 



Developing a World-Class Lithium Mining Centre 

ƷPilgangoora Project located 120km south of Port Hedland in WAôs 

Pilbara region 

ƷReserve location offers strategic advantages for infrastructure 

access, mining approvals and lower cost of operations 

ƷHigh quality PFS demonstrates economic potential of one of the 

worldôs best hard rock lithium development projects: 

Ʒ Strong technical fundamentals and very low forecast cash operating 

costs 

Ʒ High margin project set to deliver outstanding cash-flows and returns 

Ʒ Initial mine life of 15 years based on current reserve with significant 

growth potential 

ƷDFS underway completion Q3 2016, supported by a further 

substantial drill program in progress 
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A robust, long-life project in a Tier-1 mining jurisdiction 



Pilgangoora ς A globally significant Lithium Reserve 

ƷTimeline to delivery of the Pilgangoora project: 

Ʒ Secure long-lead items 

Ʒ Taking advantage of current resources downturn and timely 

completion of the Pilgangoora Definitive Feasibility Study 

Ʒ Early works on ground 

ƷAdding value to resource / reserve 

Ʒ Accelerate resource infill and reserve growth 

Ʒ Additional resource growth 

ƷBalance sheet strength 

Ʒ Progress Offtake / marketing 

Ʒ Project funding 
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Capital Raising ð Ensuring Project Delivery and Market 

Presence 



Ʒ 2Mtpa mining and on-site processing  

ƷForecast annual production of approximately 330ktpa of 6% 

spodumene concentrates (48ktpa of Lithium Carbonate Equivalent 

or LCE) and 274,000lbs pa of tantalite 

ƷMaiden Ore Reserve of 29.5Mt @ 1.31% Li2O and 134ppm Ta2O5 

Ʒ Initial 15-year mine life, with further growth expected from the 

15,000m drilling campaign currently underway 
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Plant commissioning from 4th quarter, 2017  

PFS Highlights Technically and financially robust long-life project  



Ʒ Life-of-mine operating cash costs1 of only USD$205/tonne of 

spodumene concentrate FOB (including by-product credits for 

Ta2O5 production) 

ƷEBITDA over first 5 years of operations of approximately A$120M 

per annum  

ƷPFS based on assumed life-of-mine average spodumene price of 

US$456/t FOB ï current spot price +US$600/tonne CFR 

ƷProject payback in ~2 years  

ƷProject NPV of A$407M (10% discount rate, post-tax) and IRR of 

44% (PFS Reserve basis) 

ƷProject capital estimate of A$184M (± 25%) 
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PFS Highlights Outstanding project economics driven by very low cost of operations 

1. Cash costs include all production costs, corporate and admin 


